
IMPORTANT NOTICE 
FOR PRIVATE PLACEMENT TRANSFEREE AND TRANSFEROR FORMS

Instructions: To process investment transfers, please complete the Transfer Forms that begin on the page two (2). 
Please remember the following when completing these forms:

1. The Shares (as defined below) are subject in all respects and governed by the Company’s (as defined below)
limited liability company agreement, as applicable (the “Agreement”).

2. Shares may be transferred only by the record owner (the “Transferor”) or by a duly authorized agent or
attorney of the Transferor upon: (i) completion and delivery of these forms and such other documents as the
adviser, administrator, manager, or managing member, as applicable of the Company (the “Manager”) may
require, and (ii) payment in full for the Shares, including any applicable transfer tax. Transfer of the Shares
is subject to all the limitations and restrictions contained in the Agreement, including compliance with
applicable state and federal securities laws. Transfers may be made only with the consent of the Manager,
which consent may be granted or withheld at the sole and absolute discretion of the Manager.

3. The minimum transfer amount for all transferees is set forth in the Agreement, which is generally an
amount equal to $5,000. If the Transferor intends to continue to own Shares in the Company after this
transfer has been consummated, the Transferor must retain a minimum investment as set forth in the
Agreement, which is generally an amount equal to $5,000.

4. Upon approval by the Manager, the new owner of the Shares in the Company shall be the transferee (the
“Transferee”). Subject to the Manager, the Transferee may not be admitted with all the rights of a member
and may be entitled only to receive the economic interest to which the Transferor would otherwise be
entitled.

5. The Manager may, in its sole and absolute discretion, admit a Transferee upon fulfillment of the following
requirements: (i) the written consent of the Manager; (ii) an opinion of counsel in form and substance
satisfactory to the Manager of the Company that issued the Shares; (iii) the interest acquired by the
Transferee and the interest retained by the Transferor, if any, is subject to the Company’s requirements and
limitations on the assignment and retention of Shares as set forth in the Agreement; and (iv) payment of
all reasonable expenses incurred by the Company has been paid to the Company in connection with the
Transferee’s admission as a member. Notwithstanding anything else herein contained, the Manager may
waive any one or more of the foregoing conditions in connection with a Transfer.

6. Shares in the Company are illiquid and the Manager of the Company has established suitability standards
that require each investor in the Company to be an “accredited investor,” as defined in Regulation D,
promulgated under the Securities Act of 1933 (the “Securities Act”), as amended. These securities have not
and will not be registered under the Securities Act, the Investment Company Act of 1940, as amended, or
the securities laws of any state of the United States of America.

7. CALIFORNIA RESIDENTS: IT IS UNLAWFUL TO CONSUMMATE A SALE OR TRANSFER OF THIS
SECURITY, OR ANY INTEREST THEREIN, OR TO RECEIVE ANY CONSIDERATION THEREFOR,
WITHOUT THE PRIOR WRITTEN CONSENT OF THE COMMISSIONER OF BUSINESS OVERSIGHT OF
THE STATE OF CALIFORNIA, EXCEPT AS PERMITTED IN THE COMMISSIONER’S RULES.



Return via Standard Mail
CNL Client Services
P.O. Box 219001 
Kansas City, MO 64121-9001

Return via Overnight Delivery
CNL Client Services
801 Pennsylvania Avenue, Ste. 219001 
Kansas City, MO 64105-1307 

CNL Client Services 
Toll Free (866) 650-0650 

TRANSFER FORM – PRIVATE PLACEMENTS

CNL Strategic Capital, LLC

1. Current Investor(s) Information (Transferor)

2. Transfer Amount and Reason (Transferor)

Enter the information exactly as it appears on your existing account statement. Print name(s) in which Shares are currently 
registered. The Manager may reject any request for transfer of Shares, in whole or in part, in its sole and absolute discretion.

Notice: All units of membership interest in the Company (the “Shares”), regardless of Share class, will be transferred unless 
otherwise indicated. For partial transfers, please indicate the other number and class of Shares to transfer below. 

Reason for transfer1  
From the list below, select the reason for the transfer. Please choose only one option. 

1 May require additional documentation. (E.g., Death certificate, divorce certificate, etc.) 

Name of Investor/Trustee/Entity/Other Social Security or Tax ID Number 

City	 State	 Zip Code

Daytime Phone Ext.

Name of Co-Investor(s)/Trustee(s) (if applicable) 

Account Number 

Address 

(            )  

Other number of Shares to transfer (Optional) 
Class A Shares:
Class FA Shares:
Class S Shares:

Inheritance (due to death) 
Date of Death:

Gift
Date of Gift:

Re-registration
(name change, divorce, etc.)
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CNL Strategic Capital, LLC has made a Section 754 tax election. Due to this election, we need instruction as 
to how this transfer impacts the tax basis of the shares being transferred.  Specifically, we need to know if the 
Transferor’s tax basis carries over to the Transferee. If you have questions, please consult your qualified tax 
professional as to the particulars of your transaction. While not an exhaustive list, the following examples are 
for general informational purposes only. For example, the tax basis of the shares being transferred typically 
carries over to the Transferee for transfers that are (a) solely due to a change in the custodian, (b) a qualified 
account rolled out to a non-Roth qualified account, or (c) a transfer by gift. However, the tax basis of the 
shares being transferred typically does not carry over to the Transferee for transfers that are (a) distributions 
from a qualified account to its beneficial owner, (b) rollovers from a traditional IRA or other retirement 
account to a Roth IRA, or (c) due to the death of the Transferor. CNL Strategic Capital, LLC will be relying on 
the following indication below (see prospectus for more details).
 
Does the Transferor’s tax basis carryover to the Transferee?	 Yes	 No 

4. Signature(s) of Current Investor (Transferor)

3. Taxability to Transferor

IMPORTANT NOTICE: If this account involves a custodian, please forward the transfer forms to the custodian for its 
signature and Medallion guarantee stamp with instructions to return the forms to the transfer agent, DST Systems, Inc. 

By executing this Transfer Form, the Transferor represents that the transferee has been supplied the Private Placement 
Memorandum, as supplemented and amended, of the Company. Transferor also certifies and represents possession of valid title 
and all requisite power to assign such interests and represents that the transfer is made in accordance with all applicable federal 
and state securities laws and regulations. The signature(s) to this Transfer Form must correspond with the name(s) in which 
you hold the Shares, in every particular way, without alteration or any change whatsoever. 

Signature(s) may require a Medallion Signature Guarantee. A notary public is NOT an acceptable guarantor. If your Medallion 
Signature Guarantee is not in good order, the transaction will be rejected. If you have questions regarding these requirements, 
please contact CNL Client Services at: (866) 650-0650. 

Signature of 1st Transferor  

Medallion Signature Guarantee Stamp Medallion Signature Guarantee Stamp 

Date (mm/dd/yyyy) 

Date (mm/dd/yyyy) Signature of 2nd Transferor OR Custodian (if applicable) 

X

X

Required
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5. New Investor(s) Information (Transferee)

6. New Investor(s) Form of Ownership (Transferee – Choose One and complete the Disregarded Entity Section if applicable)

Name(s) and address will be recorded exactly as printed below. Please print name(s) in which the Shares are to be registered. 
Include trust name if applicable. If the Transferee is a qualified plan such as an IRA or a non-qualified plan being held at a 
custodian, include the names of both the investor and custodian and the tax identification numbers. 

Select only one form of ownership. This information should be compliant with the IRS Form W-9 requirements.

Select One:

NON-QUALIFIED ACCOUNT 
Single Owner 

Trust (If a Grantor Trust, also complete Disregarded 
Entity Section.) 

Multiple Owners 

QUALIFIED ACCOUNT 

OTHER

Minor

Please type or print clearly the information in which shares are to be registered. 

U.S. Citizen

Individual

Joint Tenant with Rights of Survivorship

Traditional IRA

C Corporation

Rollover IRA

S Corporation

Uniform Gift to Minors Act

U.S. Citizen residing outside the U.S. Country of:
U.S. Resident Alien

Individual with Transfer on Death2

Taxable Trust            Tax Exempt Trust

Name of Trust:
Tax ID Number:

Joint Tenant with Transfer on Death2

ROTH IRA

Non-Profit Organization

SIMPLE IRA

Partnership

Uniform Transfers to Minors Act
State of 
DOB of Minor: 

Community Property

SEP/IRA

Pension Plan
Disregarded Entity

Inherited IRA

Profit Sharing Plan
Other:

Other

Name of Co-Investor(s)/Trustee(s) (if applicable) Custodian Tax ID Number (if applicable) 

Name of Investor/Trustee/Entity/Other Social Security or Tax ID Number 

Email Address Daytime Phone Ext.

Address 

State of Residence of Transferee/Plan Beneficiary/State of Organization (required): 

City     State Zip Code

Entity Name

Tax ID Number

If a Disregarded Entity, provide the following for the 
entity’s tax owner 
Name    
U.S. Tax Classification Type 
Tax ID Number         
Address
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7. Financial Professional or Investor Representative Information

8. New Investor(s) Distribution Instructions (Transferee – Choose One)

9. Taxpayer Identification Number and Confirmation (Transferee)

Notice: Cash distributions for custodial and brokerage accounts will be sent to the custodian of record, unless Transferee 
participates in the Company’s Distribution Reinvestment Plan (the “DRP”). 

Distribution Reinvestment Plan – To participate in DRP, please contact your financial representative and complete the 
attached DRP form. A separate election to participate in DRP must be made by the Transferee for all Shares, regardless of the 
Transferor’s previous elections. DRP not available for Class S Shares. 

I authorize DST Systems, Inc., or its Agents (together, “DST”) to deposit my distribution to my checking or savings account. 
This authority will remain in force until I notify DST otherwise in writing. In the event that DST deposits funds erroneously into 
my account, DST is authorized to debit my account for an amount not to exceed the amount of the erroneous deposit. I further 
acknowledge that Shares in my account may be subject to applicable abandoned property, escheat or similar laws and may be 
transferred by the Company, its affiliates, or its agents to the appropriate governmental authority in accordance with such laws, 
including as a result of account inactivity for the period of time specified in such laws or otherwise. None of the Company, its 
affiliates, or its agents shall be liable for any property delivered in good faith to a governmental authority pursuant to applicable 
abandoned property, escheat or similar laws. 

To process the transfer request, we must receive a properly certified taxpayer identification number from the Transferee. 
 If the Transferee is a U.S. person (including a resident alien), the Transferee must complete, sign and include the Form W-9 
(enclosed) when submitting this transfer form. Please refer to instructions for Form W-9 at IRS.gov.

Mail Distributions to Address – Complete the following to have distributions mailed to the address indicated below. 

Electronically Deposit Distributions – Complete the following for electronic deposit of distributions and attach voided 
check or instructions from your Financial Institution (a deposit ticket does not contain the required ACH information). 

Mail check to Investor/Trustee address entered in Section 4.

Electronically Deposit to (select one):    	 Checking	 Savings	 Brokerage or other account

Participate in the Company’s DRP. Please include a completed DRP form (required).

Mail check to Brokerage Account or Other:

Name of Broker-Dealer or Financial Institution 

Name of Financial Professional(s)/Investor Representative(s) Financial Professional Number 

Address 	 City	 State	 Zip Code
 (                   )	 Ext.

Address 	 City	 State	 Zip Code

FBO	 Account Number

ABA Routing Number 	 Account Number

Financial Institution 

Financial Institution 

Daytime Phone
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10. New Investor(s) Accredited Status (Transferee)
The undersigned member (the “Transferee”) represents and warrants that he, she, or it comes within one or more of the categories marked below, and that for any 
category marked, he, she or it has truthfully set for the factual basis or reason the undersigned comes within that category. ALL INFORMATION IN RESPONSE 
TO THIS QUESTIONNAIRE WILL BE KEPT STRICTLY CONFIDENTIAL. Capitalized terms used in this questionnaire but not otherwise defined herein shall 
have the respective meanings given to those terms in the accompanying subscription documents. Please mark each applicable box:

The Transferee is a natural person whose individual net worth, or joint net worth with the Transferee’s spouse (or spousal equivalent) (in each case 
determined by subtracting total liabilities from total assets), at the time of the Transferee’s purchase exceeds $1,000,000 (excluding the value of the 
primary residence of such natural person and the related amount of indebtedness secured by such primary residence up to its fair market value). 
Under Rule 501(a)(5)), a “spousal equivalent” is defined as a cohabitant occupying a relationship generally equivalent to that of a spouse.

The Transferee is a “bank” as defined in Section 3(a) (2) of the Securities Act or any “savings and loan association” or other institution as defined in 
Section 3(a)(5)(A) of the Securities Act, whether acting in its individual or fiduciary capacity (this includes a trust for which a bank acts as trustee and 
exercises investment discretion with respect to the trust’s decision to invest in the Company).

The Transferee is a plan, established and maintained by a state, its political subdivisions, or any agency or instrumentality of a state or its political 
subdivisions, for the benefit of its employees and such plan has total assets in excess of $5,000,000.

The Transferee is a trust with total assets in excess of $5,000,000, not formed for the specific purpose of acquiring the Units, and the decision to 
purchase the interest is directed by a “sophisticated person” as defined in Rule 506(b)(2)(ii) under Regulation D of the Securities Act.

The Transferee is a broker dealer registered pursuant to Section 15 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”); an 
investment adviser registered pursuant to section 203 of the Investment Advisers Act of 1940 (the “Advisors Act”) or registered pursuant to the laws 
of a state; or an investment adviser relying on the exemption from registering with the Commission under section 203(l) or (m) of the Advisers Act.

The Transferee is an employee benefit plan within the meaning of Employee Retirement Income Security Act of 1974, as amended, or ERISA, if the 
investment decision is made by a plan fiduciary (as defined in section 3(21) of ERISA), which is either a bank, savings and loan association, insurance 
company, or registered investment adviser, or if the employee benefit plan has total assets in excess of $5,000,000 or, if a self-directed plan, with 
investment decisions made solely by persons who are accredited investors.

The Transferee is a revocable trust (including a revocable trust formed for the specific purpose of acquiring an interest in the Company) and the 
grantor or settlor of such trust is an Accredited Investor.

The Transferee is a Small Business Investment Company licensed by the U.S. Small Business Administration under Section 301(c) or(d) of the 
Small Business Investment Act of 1958; or a Rural Business Investment Company as defined in section 384A of the Consolidated Farm and Rural 
Development Act.

The Transferee is either a tax-exempt organization described in Section 501(c)(3) of the Code, a corporation, Massachusetts or similar business trust, 
partnership, or limited liability company, which was not formed for the specific purpose of acquiring the Units, and which has a total assets in excess 
of $5,000,000.

The Transferee is an “insurance company” as defined in Section 2(a)(13) of the Securities Act.

The Transferee is a “private business development company” as defined in Section 202(a)(22) of the Investment Advisers Act of 1940.

The Transferee is an “investment company” registered under the Investment Company Act of 1940 (the “Investment Company Act”) or a “business 
development company” as defined in Section (2)(48) of the Investment Company Act.

The Transferee is an entity in which all equity owners are Accredited Investors. If you check this box, please note that the Company may require 
additional documentation from your equity owners.

The Transferee is an entity (not of a type already listed) owning “investments,” as that term is defined in Rule 2a51–1(b) under the Investment 
Company Act, in excess of $5 million that is not formed for the specific purpose of acquiring the securities being offered.

The Transferee is either a “family office” as defined in the Rule 202(a)(11)(G)-1 under the Advisers Act that meets the following additional requirements: 
(i) It has more than $5 million in assets under management, (ii) it is not formed for the specific purpose of acquiring the securities offered, and (iii) 
its prospective investment is directed by a person who has such knowledge and experience in financial and business matters that such family office 
is capable of evaluating the merits and risks of the prospective investment, or a “family client” (as defined in the Rule 202(a) (11)(G)-1 under the 
Advisers Act) of a family office that meets the requirements stated above, whose prospective investment in the issuer is directed by such family office.

The Transferee is a natural person holding in good standing one or more professional certifications or designations or credentials from an accredited 
educational institution that the Commission has designated as qualifying an individual for accredited investor status, including, without limitation, 
a General Securities Representative license (Series 7), Private Securities Offerings Representative license (Series 82), or Investment Adviser 
Representative license (Series 65).

The Transferee is a natural person who had an individual income in excess of $200,000 in each of the two most recent years or joint income with the 
Transferee’s spouse (or spousal equivalent) in excess of $300,000 in each of those years and, in either case, has a reasonable expectation of reaching 
the same income level in the current year.

A.

D.

N.

P.

E.

O.

Q.

H.

J.

F.

I.

G.

K.

L.

M.

C.

B.

Typically for transferees who are individual and joint investors 

Typically for transferees that are investing as entities

Typically for transferees that are investing through retirement accounts

Typically for transferees that are investing through trusts
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11. Signature(s) of New Investor (Transferee)
By executing this Transferee Form, the Transferee accepts such assignment, assumes all obligations of Transferor under the 
Agreement arising on or after the date hereof, and represents that the transfer is made in accordance with all applicable federal 
and state securities laws and regulations. The undersigned further agrees to be bound by all terms and conditions described 
herein and adopts individually each and every provision of the Agreement governing the Company, as it may be amended and/
or restated from time to time. Additionally, you understand that you are granting power of attorney to the Company’s manager, 
which allows the Transferee to be a member without actually signing the Agreement. Prior to acceptance as a Member, the 
Transferee may be subject to additional verification that they are an accredited investor. 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK.] 
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Signature of New Investor(s)/Trustee Date (mm/dd/yyyy) 

Date (mm/dd/yyyy) 

Date (mm/dd/yyyy) 

Signature of New Co-Investor(s)/Trustee OR Custodian (if applicable) 

Signature of Tax Owner (if applicable)Tax owner of Disregarded 
Entity and/or Grantor Trust 
must sign.

Custodians must sign on a 
custodial account.

Each investor must sign.
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